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Telcos seek 
higher int’l 
termination 
charges 

 

Say it will ensure an ecosystem that 
prioritises consumer protection  
gulveen aulakh 
New Delhi, 10 February  

Major telecom operators, 
including Bharti Airtel, 
Reliance Jio, and Vodafone 
Idea, are pushing for an 
immediate upward revision of 
international termination 
charges from the current ceil-
ing of ~0.65 per minute to at 
least ~4-5. 

This is in light of the rising 
number of financial frauds, 
including those by artificial 
intelligence (AI) tools.   

International termination 
charge is an amount that any 
overseas carrier pays for calls 
landing on Indian telcos’ net-
works. While any foreign tele-
com services provider would 
only need to pay ~0.35-0.65 per 
minute to an Indian firm, the 
charge becomes ~3-3.5 per 
minute if calls from Indian 
telcos terminate on foreign 
telcos’ networks. 

The disparity, industry 
executives said, was stark 
since the volume of incoming 
calls was far higher than out-
going. Therefore, it required 
intervention from the sector’s 
regulator. According to data 
from GSMA India Consumer 
Scam Report of 2025, the 
country has high exposure to 
scams with 53 per cent of 
adults reporting lifetime expo-
sure, and 42 per cent say the 
risk is increasing rapidly. 

The report, reviewed by 
Business Standard, shows that 
victims most often cite mess-
aging apps (46 per cent), SMS 
(37 per cent), email (33 per 
cent), social platforms (33 per 
cent) and voice (32 per cent), 
with search ads (19 per cent), 
QR/payment links (18 per cent) 
and even dating apps (14 per 
cent) being a part of the mix.  

The report adds that 10 per 
cent believe they were per-
sonally targeted by AI-enabled 
scams, showing a strong signal 
that real-time OTP relays and 
convincing impersonation 
were already in play. 

The report further notes 
that 65 per cent of victims lost 
money (14 per cent large 
losses), and many describe 
emotional distress (50 per 

cent), ongoing anxiety (43 per 
cent), and the time and effort 
(40 per cent) it took to put 
things right. 

In the context of AI spam 
and scams rising, the call for 
raising international terminal 
charge levels has become 
stronger.  The Telecom Regu-
latory Authority of India (Trai) 
is looking to review the entire 
interconnection regulation 
that governs the sector, includ-
ing international terminal 
charges, in a consultation 
paper issued in November  
last year. 

 The last time it reviewed 
the charges was in 2020, 
raising it from a fixed rate of 
~0.3, to the current range.  

“Aligning India’s interna-
tional terminal charge frame-
work with global rates will 
ensure a secure ecosystem that 
prioritises consumer protec-
tion. Higher charge will 
directly benefit the consumers 
leading to reduced exposure to 
financial fraud,” the Cellular 
Operators Association of India 
(COAI), which represents top 
Indian telcos, said in its repre-
sentation to Trai. Another 
executive said that a higher 
rate, at par with other global 
markets, would also bring 
down the chances of financial 
scams, impersonation fraud, 
data harvesting and even loss 
of personal data.  

The 
disparity 
International call 
traffic data in 
billion minutes 
nIncoming                
nOutgoing 

FY20 FY21 FY22 FY23 FY24 FY25 

TOTAL
Source: Trai  

51.79       34.97      23.41       17.45       13.56      11.89 
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Delhi HC nudges Kapur family 
towards mediation on estate feud  
bhavini mishra 
New Delhi, 10 February 

The Delhi High Court on Tues-
day urged parties locked in  
a succession dispute over the 
estate of late industrialist 
Sunjay Kapur to explore medi-
ation, observing that the pro-
longed litigation had taken  
a heavy personal toll on  
the family. 

Hearing a clutch of applica-
tions, Justice Mini Pushkarna 
said the proceedings reflected 
a “sorry state of affairs” and “a 
lot of dirty linen was being 

washed in the open,” with 
deep personal grievances play-
ing out.  The judge noted that 
while the parties had suffered 
an irreparable loss, they had 
also been left with consider-
able wealth, which should  
not become a source of endur-
ing conflict. 

“Try to resolve the issue 
amicably. Try to respect the 
relations, resolve it in a peace-
ful manner. These are fruits of 
someone else’s labour and a 
blessing to you. Let it not turn 
into a curse,” Justice Push-
karna said. 

Reliance Consumer Products 
buys Southern Health Foods  
sharleen d’souza  
Mumbai, 10 February 

Reliance Consumer Products 
Ltd (RCPL), an arm of Reliance 
Industries, has acquired 
Southern Health Foods, a 
leading Tamil-Nadu-based 
maker of health foods, hous-
ing the brand “Manna”. 

The acquisition amount 
has not been disclosed. 

Manna is a manufacturer 
of wide-ranging healthy foods 
for well over two decades. 

“The addition of Manna 
gives further strength to 
RCPL’s foods and staples port-
folio, which includes brands 
like Udhaiyam, Independence 
and SiL, through building a 
strong business vertical in the 
growing millet-based foods 
segment,” the company said in 
a release. 

Southern Health Foods is a 
player in packaged healthy 
foods including millets, oats, 
multigrain products, health 
mixes, breakfast cereals, and 

dry fruits. 
Its flagship brand Manna is 

widely known for its offers in 
many emerging packaged 
foods categories like millet 
flour, baby foods, and multi-
grain-drink mixes. 

T Krishnakumar, director, 
RCPL, said: “Manna is one of 
the most trusted names in the 
market for health-focused 
foods in Tamil Nadu with a 
noticeable presence in the 
adjoining states.  

It is known for healthy 
offers like millet-based staples 
and mixes, drinks and baby 
food. Apart from adding 
muscle to RCPL’s packaged 
foods portfolio, Manna’s addi-
tion will help us serve con-
sumers the best nutritious 
foods. With our strong  
distribution, research and 
development, and supply-
chain capabilities, Manna 
would be made available in 
other geographies, eventually 
making it a household name 
across the country.”
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NIRLON LIMITED
(CIN L17120MH1958PLC011045)

Registered Office : Pahadi Village, off the Western Express Highway, Goregaon (East), Mumbai 400 063.
Tele. Number : + 91 (022) 4028 1919 / 2685 2257 / 

Email : info@nirlonltd.com, Website : www.nirlonltd.com
UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2025

SR.
NO Particulars

Quarter ended Nine Months ended Year ended

31-Dec-25 30-Sep-25 31-Dec-24 31-Dec-25 31-Dec-24 31-Mar-25

Unaudited Unaudited Unaudited Unaudited Unaudited Audited

1. Income:

(a) Revenue from operations 16,992.99 16,530.85 16,133.76 49,823.44 47,805.02 63,607.48

(b) Other income 318.21 354.50 255.85 1,077.84 626.81 889.39

Total income 17,311.20 16,885.35 16,389.61 50,901.28 48,431.83 64,496.87

2. Expenses:

(a) Employee benefits expense 175.22 156.42 152.84 494.51 436.44 600.73

(b) Finance costs  2,787.20 2,608.92 2,934.64 8,187.10 8,875.34 11,702.55

(c) Depreciation and amortisation expenses  1,382.56 1,379.49 1,440.79 4,139.56  4,287.34 5,633.16

(d) Property management expenses  1,446.80 1,487.69 1,496.34 4,318.42 4,183.96 5,863.47

(e) Other expenses  2,198.42 1,949.64 1,392.20 6,122.18 5,198.83 6,855.96

Total expenses 7,990.20 7,582.16 7,416.81 23,261.77 22,981.91 30,655.87

3. Profit before tax (1-2) 9,321.00 9,303.19 8,972.80 27,639.51 25,449.92 33,841.00

4.  Tax expense

(a) Current Tax (Refer note 3)
(b) Adjustment for tax relating to earlier periods
(c) Deferred Tax
(d) Remeasurement of deferred tax on 
account of new tax regime (Refer note 3)

1,862.68
-

526.07

-

1,195.10
-

292.20

(6,950.51)

1,567.72
-

1,575.32

-

5,523.39
(32.72)

1,559.95

(6,950.51)

4,446.70
-

4,538.63

-

6,804.45
-

5,217.70

-

Total tax expense 2,388.75 (5,463.21) 3,143.04 100.11 8,985.33 12,022.15

5. Profit after tax (3-4) 6,932.25 14,766.40 5,829.76 27,539.40 16,464.59 21,818.85

6. Other comprehensive income

Items that will not be reclassified to profit
and loss (net of tax)

- - - - - (0.47)

7. Total comprehensive income (5+6) 6,932.25 14,766.40 5,829.76 27,539.40 16,464.59 21,818.38

8. Paid-up equity share capital
(Face value of Rs.10/- per share)

 9,011.80  9,011.80  9,011.80  9,011.80  9,011.80  9,011.80

9. Other Equity      26,680.92

10. Earnings per share (EPS) of Rs.10/- each
(not annualised)

(a) Basic (Rs.)
(b) Diluted (Rs.)

7.69
7.69

16.39
16.39

6.47
6.47

30.56
30.56

18.27
18.27

24.21
24.21

See accompanying notes to the financial results.

(Rs. in lakhs)

Notes :
1   The results of the quarter and nine months ended December 31, 2025 were reviewed by the Audit Committee and approved by the
     Board of Directors of the Company at its meeting held on February 10, 2026.

2 The Company has determined “licensing of investment properties” as a reportable segment as evaluated by the chief operating
     decision makers for allocation of resources and assessing the performance. There are no other reportable segment as per Ind AS
      108 - Operating Segment. Accordingly, no segment information has been disclosed.

3    In the quarter ended September 30, 2025, the Company exercised the option available under section 115BAA of the Income -Tax Act, 
      1961 (New Tax Regime) and accordingly remeasured opening deferred tax liability and reversed Rs. 6,950.51 Lakhs.
4 On November 21, 2025, the Government of India notified four new Labour Codes replacing 29 existing labour laws. The Company has

evaluated the incremental financial impact arising from these regulatory changes and assessed that there is no material impact
towards past service cost for gratuity and leave encashment due to the changes in the definition of wages.

5   The Board of Directors in its meeting held on February 10, 2026 have approved interim dividend of Rs. 15/- per equity share on 
    the face value of Rs. 10/- aggregating to Rs. 13,517.71 Lakhs to its equity shareholders. The record date for payment will be
      February 20, 2026.

For and on behalf of Board of Directors of Nirlon Limited
sd/-

RAHUL SAGAR
EXECUTIVE DIRECTOR AND CEO

DIN: 388980
Place : Mumbai.
Date : February 10, 2026

Rameshwar Media

ANDAMAN&NICOBAR ISLANDS

“Step into a Sustainable Future - Invest Where Nature Inspires”

Andaman & Nicobar Administration through ANIIDCO invites participation from private sector for

Design, Build, Finance, Operate, Transfer (DBFOT) of 5-star sustainable eco-tourism resort at

Smith Island on PPP basis on long-term concession.

Invest in Eco resort at Smith Island

Experience edge of earth

The project requirements, eligibility criteria,

selection process, etc. are included in the Bid

Documents, which can be downloaded from

https://eprocure.andamannicobar.gov.in

https://aniidco.and.nic.in

Pre-bid Meeting:

16:00hrs

03/03/2026

Bid Due Date:

15:00hrs

02/04/2026

Access site location

through the QRCode

ANDAMAN & NICOBAR ISLANDS INTEGRATED DEVELOPMENT CORPORATION LIMITED

Phone: 03192 232098 | Email: gmaniidco.and@nic.in

25 Ha.

70 Keys

Particulars

EXTRACTOF UNAUDITED FINANCIALRESULTS FORTHEQUARTERANDNINEMONTHS ENDED 31ST DECEMEBER 2025 :

1. Total Income from operations 51,981.38 53,921.02 47,417.46 1,53,452.19 1,46,243.60 2,00,034.33
2. Net Profit / (Loss) before tax for the period 753.14 2,105.10 2,024.80 4,624.77 2,861.45 4,936.30
3. Net Profit / (Loss) after tax for the period 489.54 1,380.68 1,342.31 3,009.16 1,890.50 3,028.41
4. Total Comprehensive Income for the period

(Comprising Profit / (Loss) for the period (after tax)
and Other Comprehensive Income (after tax)) 489.54 1,380.68 1,342.31 3,009.16 1,890.50 2,971.47

5. Equity Share Capital of face value of 2/- each. 5,903.10 5,903.10 5,903.10 5,903.10 5,903.10 5,903.10
6. Earning Per Share (of 2/- each)

(for continuing and discontinued operations)
1. Basic 0.17 0.47 0.45 1.02 0.64 1.03
2. Diluted 0.17 0.47 0.45 1.02 0.64 1.03

Place : Mumbai
Dated : 10th February 2026

For and on behalf of the Board of Directors
Sd/-

Bakul Jain
Chairman & Managing Director

DIN : 00380256

NOTES :
The above is an extract of the detailed format of Financial Results for the quarter and nine months ended on 31st December 2025 filed with the Stock
Exchanges under Regulation 33 of SEBI (Listing and Disclosure Requirements) Regulations, 2015. The full format of the Unaudited Financial Results
for the quarter and nine months ended 31st December, 2025 are available on the Stock Exchanges websites (www.bseindia.com, www.nseindia.com)
and the company website (www.dcwltd.com).

( in lakhs)

DCW LIMITED - Manufacturers of CHEMICALS THAT MAKE INDUSTRIES HUM
Visit us at : www.dcwltd.com

Quarter Ended

CIN : L24110GJ1939PLC000748
Registered office : Dhrangadhra - 363315 ( Gujarat )

Head Office : 3rd Floor, 'Nirmal', Nariman Point, Mumbai - 400021
Telephone : 022-49573000/ 3001, Website : www.dcwltd.com, E-mail : investor.relations@dcwltd.com

DCW LIMITED

31.12.2025
Unaudited

Nine Months Ended Year Ended
31.03.2025

Audited
30.09.2025
Unaudited

31.12.2024
Unaudited

31.12.2025
Unaudited

31.12.2024
Unaudited

Ketan Jain
Rectangle
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½�ÿ¼¼ü¼‡¬¼ K‡eü¼Æû¼� Š¼œ¼ÌmLhØ¬¼
½ÿ¼½û¼hÌm@¼Ì (@¼¼�¬¼ÂŠ¼Â@¼Ìÿ¼) @¼¼]Ì �Kû¼
^°Ì� ‡¼ K�t¼¼ t¼û¼Âÿ¼‡¼¼mÆ ½¬x¼t¼ ¬¼†¼‡¼™
°Ìÿx¼ öÈm‡¼¼  °¬t¼¼Zt¼�r¼‡¼Â ̂ °Ì�¼t¼ K�Â
°t¼Â, Š¼S¼ÿ¼ÆZ ]Ì ¡¼Ê½~ Š¼¼û¼Â �°Ìÿ¼Â ù¼¼]�Â
@¼¼†¼¼�Ât¼ öÆm ¬¼ÌS¼û¼Ì‡hû¼¼Z ½�ÿ¼¼ü¼‡¬¼
A‡m¬h›Âd‡¼Â @¼Ìö@¼Ìû¼¬¼Â_ £¼¼Q¼¼‡¼Ì û¼yy
K�£¼Ì. ¬¼†¼‡¼™ °Ìÿx¼ öÈmØ¬¼ ù¼œ¼‡m û¼‰¼¼‡¼Â
û¼¼½ÿ¼KÂ †¼�¼¡¼Ì \Ì @¼‡¼Ì ù¼Ì y¼ü¼K¼x¼Â ¡¼†¼Æ
¬¼û¼ü¼x¼Â ¡ü¼¼Š¼K @¼¼�¼ÌSü¼Š¼œy Q¼¼Ì�¼K‡¼ÆZ

@¼S¼œr¼Â EtŠ¼¼yK \Ì, t¼Ìû¼ KZŠ¼‡¼Â@¼Ì @¼ÌK
½‡¼¡¼Ìy‡¼û¼¼Z ]r¼¼¡ü¼ÆZ °t¼ÆZ. @¼¼ °¬t¼¼Zt¼�r¼
yÌ£¼‡¼Â ¬¼¼Ðx¼Â dmŠ¼x¼Â ½¡¼K¬¼t¼Â
@¼Ìö@¼Ìû¼¬¼Â_ KZŠ¼‡¼Â @¼¼�¬¼ÂŠ¼Â@¼Ìÿ¼@¼Ì
@¼¼Ì¬h›Ì½ÿ¼ü¼¼ ½¬x¼t¼ S¼Æm‡¼Ì¬¼ S¼œÆŠ¼ Sÿ¼¼Ìù¼ÿ¼
Š¼ÂhÂ¡¼¼ü¼ ½ÿ¼½û¼hÌmû¼¼Z ù¼°Æû¼t¼Â ½°¬¬¼¼‡¼¼
°¬t¼¼Zt¼�r¼‡¼Â ̂ °Ì�¼t¼ Kü¼¼™‡¼¼ @¼ÌK ¬¼‹¼¼°
Š¼\Â x¼ü¼ÆZ \Ì, ]Ì ù¼Ìh� ö¼Ì� ü¼Æ Š¼Âr¼¼Z‡¼¼
½ù¼d‡¼Ì¬¼‡¼Â û¼¼½ÿ¼KÂ †¼�¼¡¼Ì \Ì. ¬¼†¼‡¼™ °Ìÿx¼
öÈmØ¬¼‡¼¼ °¬t¼¼Zt¼�r¼ ½¡¼£¼Ì @¼¼�¬¼ÂŠ¼Â@¼Ìÿ¼@¼Ì
]r¼¼¡ü¼ÆZ °t¼ÆZ KÌ û¼‰¼¼ @¼¼�¬¼ÂŠ¼Â@¼Ìÿ¼‡¼¼ Q¼¼ƒ¼
Š¼y¼x¼¼Î @¼‡¼Ì û¼ÆQü¼ [¼Â]¡¼¬t¼Æ@¼¼Ì‡¼¼
Š¼¼Ìh™ö¼Ì½ÿ¼ü¼¼Ìû¼¼Z ¡¼†¼Æ t¼¼K¼t¼ Eû¼Ì�Ì \Ì.

@¼û¼y¼¡¼¼y, ù¼Æ†¼¡¼¼�,  t¼¼.  11 öÌù¼Æ@¼¼�Â, 2026ö¼ü¼‡¼¼½‡¬¼ü¼ÿ¼ @¼ÌL¬¼Š¼œÌ¬¼ 3

Sr.  Quarter ended          Nine month Previous
No.                     Particulars        period ended year ended

31.12.2025 30.09.2025 31.12.2024 31.12.2025 31.12.2024 31.03.2025

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)

1. Total income from operations 18,934.82 20,474.07 14,207.70 57,388.68 47,266.71  64,753.19

2. Profit/(Loss) for the period (before tax, 341.70 956.11 (1,263.16) 1,518.22 (1,636.20) (1,290.37)

exceptional and/or extraordinary items)

3. Profit/(Loss) for the period before tax 341.70 956.11  (1,263.16) 1,518.22 47.57  393.40

(after exceptional and/or extraordinary items)

4. Profit/(Loss) for the period after tax 256.84 722.21 (1,029.49) 1,143.69 147.48 318.81

(after exceptional and/or extraordinary items)

5. 260.98 730.92 (1,039.03) 1,165.24 137.21  228.97Total Comprehensive Income/(loss) for the period

l[Comprising profit/( oss) for the period (after tax)

and Other Comprehensive Income/(loss) (after tax)]

6. Equity share capital 1,535.51 1,535.51 1,535.51 1,535.51 1,535.51 1,535.51

7. Other Equity as shown in the Audited Balance 9,753.39 9,753.39 9,524.00 9,753.39 9,524.00 9,753.39

Sheet of the previous year

8. Earnings per share *1.68 *4.70 *(6.70) *7.45 *0.96 2.08

[Face value of `10/- each (*not annualised)]

Basic and diluted (`)

(` in lakhs)

Date : 10 February, 2026

For and on behalf of the Board of Directors

Sd/-

SURINDER PAUL KANWAR

Chairman & Managing Director

DIN: 00033524

Regd. Office & Works: 20 K.M. Mathura Road, P.O. Amar Nagar, Faridabad-121003 (Haryana)

Ph.: +91 (129) 4288888

E-mail: info@bglindia.com Web: www.bharatgears.com CIN: L29130HR1971PLC034365

Place : Mumbai

Notes:

1. The above is an extract of the detailed format of the quarter and nine month period ended 31 December, 2025 Unaudited Financial Results filed

with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full

format of the quarter and nine month period ended 31 December, 2025 Unaudited Financial Results is available on the Stock Exchange

websites (www.nseindia.com and www.bseindia.com) and Company's website (www.bharatgears.com).

STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER 
AND NINE MONTH PERIOD ENDED 31 DECEMBER, 2025

ANDAMAN&NICOBAR ISLANDS
“Step into a Sustainable Future - Invest Where Nature Inspires”

Andaman & Nicobar Administration through ANIIDCO invites participation from private sector for

Design, Build, Finance, Operate, Transfer (DBFOT) of 5-star sustainable eco-tourism resort at

Smith Island on PPP basis on long-term concession.

Invest in Eco resort at Smith Island

Experience edge of earth

The project requirements, eligibility criteria,

selection process, etc. are included in the Bid

Documents, which can be downloaded from

https://eprocure.andamannicobar.gov.in

https://aniidco.and.nic.in

Pre-bid Meeting:
16:00hrs

03/03/2026

Bid Due Date:
15:00hrs

02/04/2026
Access site location

through the QRCode

ANDAMAN & NICOBAR ISLANDS INTEGRATED DEVELOPMENT CORPORATION LIMITED

Phone: 03192 232098 | Email: gmaniidco.and@nic.in

25 Ha.

70 Keys

VALIANT COMMUNICATIONS LIMITED

POSTAL BALLOT NOTICE AND E-VOTING FACILITY TO THE MEMBERS

CIN: L74899DL1993PLC056652

Place : New Delhi
th

Date  : February 10  2026

By order of the Board of Directors
For Valiant Communications Limited

Sd/-
Manish Kumar

Company Secretary & Compliance Officer
Membership No. A16483

Regd. Office: 71/1, Shivaji Marg, New Delhi-110015
Phone/Fax: +91-11-25928415, 25928416

E-mail: investors@valiantcom.com Web: www.valiantcom.com

NOTICE is hereby given that pursuant to the provisions of Section 108 and 110 of 
the Companies Act, 2013 (Act) and the applicable provisions of the Act, Rules, 
Regulations and applicable Circulars issued by statutory authorities (including any 
statutory modification(s) or re-enactments), the Company has sent the Postal 
Ballot Notice dated 03-02-2026 through the electronic mode on 09-02-2026 to 
those Members whose names appear in the Register of Members/List of 
Beneficial Owners and whose e-mail IDs are registered with the Company/ 
Depositories as on the cut-off date i.e. Friday, 06-02-2026 for seeking approval of 
the Members of the Company by Postal Ballot through electronic means on the 
items of special businesses as set out in the Postal Ballot Notice.

The Company has availed the services of MUFG Intime India Private Limited (Link 
In time India Private Limited) (‘MUFG’), for facilitating remote e-voting to enable 
the Members to cast their votes electronically. The detailed procedure for remote 
e-voting is given in the Postal Ballot Notice. The remote e-voting period will 
commence on Wednesday, 11-02-2026, from 09:00 a.m. (IST) and will end on 
Thursday, 12-03-2026, at 5:00 p.m. (IST). The remote e-voting module shall 
thereafter be disabled. Once the vote on resolution is cast by the Member, the 
Member shall not be allowed to change it subsequently. Resolutions passed by 
the Members through this Postal Ballot (through remote e-voting) shall be 
deemed to have been passed as if it has been passed at a General Meeting of the 
Members. The resolutions, if approved by the requisite majority of Members by 
means of Postal Ballot, shall be deemed to have been passed on the last date of 
remote e-voting. i.e. on Thursday, 12-03-2026. The voting rights of Members shall 
be in proportion to their share in the paid-up equity share capital of the Company 
as on the said cut-off date. Hard copy of the Postal Ballot Notice along with the 
Postal Ballot Form and pre-paid business reply envelope are not sent to the 
Members for this Postal Ballot and Members are required to communicate their 
assent or dissent only through the remote e-voting system. This Postal Ballot is 
accordingly being initiated in compliance with the MCA Circulars.

The Postal Ballot Notice can be downloaded from the Company’s website at 
www.valiantcom.com and on the website of the BSE Limited at www.bseindia.com 
and MUFG website at https://instavote.linkintime.co.in. A person who is not a 
member as on the cut-off date should treat this Postal Ballot Notice for 
information purposes only. The Board of Directors of the Company has 
appointed Mr. Mahesh Kr. Gupta, Mahesh Gupta & Co., Practicing Company 
Secretaries (CP. No. 1999) to act as the Scrutinizer for conducting the e-voting 
process in a fair and transparent manner. The results of the Postal Ballot will be 
declared within two working days from the conclusion of the Postal Ballot and 
will be displayed along with the Scrutinizer’s Report at the Registered Office of 
the Company after communication to the Stock Exchange viz. BSE Limited 
(www.bseindia.com), where equity shares of the Company are listed, in 
accordance with the SEBI Listing Regulations and additionally be uploaded on 
the Company's website www.valiantcom.com, and on the website of MUFG at 
https://instavote.linkintime.co.in. The Scrutinizer's decision on the validity of the 
Postal Ballot shall be final.

Members who need assistance for any grievances connected with the facility 
for e-Voting, they can address them to  or contact on enotices@in.mpms.mufg.com
+91 (022) 4918 6000.

Particulars

EXTRACT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31ST DECEMEBER 2025  :

1. Total Income from operations  51,981.38  53,921.02  47,417.46  1,53,452.19  1,46,243.60  2,00,034.33

2. Net Profit / (Loss)  before tax for the period  753.14  2,105.10  2,024.80  4,624.77  2,861.45  4,936.30

3. Net Profit / (Loss)  after tax for the period  489.54  1,380.68  1,342.31  3,009.16  1,890.50  3,028.41

4. Total Comprehensive Income for the period

(Comprising Profit / (Loss) for the period (after tax)

and Other  Comprehensive Income (after tax)) 489.54  1,380.68  1,342.31  3,009.16  1,890.50  2,971.47

5. Equity Share Capital of  face value of  2/- each.  5,903.10  5,903.10  5,903.10  5,903.10  5,903.10  5,903.10

6. Earning Per Share (of  2/- each)

(for continuing and discontinued operations)

1. Basic  0.17  0.47  0.45  1.02  0.64  1.03

2. Diluted  0.17  0.47  0.45  1.02  0.64  1.03

Place : Mumbai
Dated : 10th February 2026

For and on behalf of the Board of Directors

Sd/-

Bakul Jain

Chairman & Managing Director

DIN : 00380256

NOTES  :

The above is an extract of the detailed format of Financial Results for the quarter and nine months ended on 31st December 2025 filed with the Stock
Exchanges under Regulation 33 of SEBI (Listing and Disclosure Requirements) Regulations, 2015. The full format of the Unaudited Financial Results
for the quarter and nine months ended 31st December, 2025 are available on the Stock Exchanges websites (www.bseindia.com, www.nseindia.com)
and the company website (www.dcwltd.com).

(   in lakhs)

DCW LIMITED - Manufacturers of CHEMICALS THAT MAKE INDUSTRIES HUM

Visit us at  :  www.dcwltd.com

Quarter Ended

CIN  :  L24110GJ1939PLC000748
Registered office : Dhrangadhra - 363315 ( Gujarat )

Head Office : 3rd Floor, 'Nirmal', Nariman Point, Mumbai - 400021
Telephone : 022-49573000/ 3001, Website : www.dcwltd.com, E-mail : investor.relations@dcwltd.com

DCW LIMITED

31.12.2025

Unaudited

Nine Months Ended Year Ended

31.03.2025

Audited

30.09.2025

Unaudited

31.12.2024

Unaudited

31.12.2025

Unaudited

31.12.2024

Unaudited

Bharat Sanchar Nigam Limited
(A Government of India Enterprise)

CIN No. U74899DL2000GOI107739

Regd. & Corporate Office: Bharat Sanchar Bhawan,

H. C. Mathur Lane, Janpath, New Delhi-1

Website: www.bsnl.co.in

NOTICE

Pursuant to Regulation 62(2) read with regulation 50(1) of the SEBI

(Listing Obligation and Disclosure Requirement) Regulations,

2015, Notice is hereby given that a meeting of the Board of

Directors of the Company is scheduled to be held on Thursday, the

12th day of February, 2026 at the registered office of the Company

situated at Bharat Sanchar Bhawan, HCM Lane, Janpath, New

Delhi-110001, inter-alia to consider, approve and take on record, the

financial results of the company for the quarter ended 31st

December, 2025.

The details of the said meeting are also available on the website of

the Company www.bsnl.co.in and on the website of the stock

exchange www.bseindia.com.

For and on behalf of 

BHARAT SANCHAR NIGAM LIMITED 

Place: New Delhi (J.P. Chowdhary) 

Date: 2nd February, 2026 Company Secretary

Š¼ÂhÂ@¼¼A
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ÿ¼Ìù¼S¼œ¼Ì‡¼ m¼ü¼û¼Zm ̀ ¡¼Ìÿ¼�Â ù¼œ¼‡m
@¼Ìx¼Ì�¼@¼Ì @¼¼]Ì ]r¼¼¡ü¼ZÆ °t¼ÆZ KÌ t¼Ìr¼Ì ú¼Zm¼Ìº¼
ú¼ÌS¼ÆZ K�¡¼¼‡¼¼ t¼ù¼M¼û¼¼Z ùÿ¼Æ¬h¼Ì‡¼ Š¼¼¬¼Ìx¼Â
—¼.25 K�¼Ìm Eú¼¼ Kü¼¼™ \Ì, ]Ì KZŠ¼‡¼Â‡¼¼
½�hÌÿ¼ ½¡¼¬t¼�r¼‡¼Ì hÌK¼Ì @¼¼Š¼£¼Ì. 

½‡¼t¼Ì£¼ ]Ð‡¼ @¼‡¼Ì £¼�y @¼�¼Ì�¼ …¼�¼
2024û¼Z ¬x¼¼½Š¼t¼ ù¼ÍS¼ÿ¼Æ– ½¬x¼t¼
¬h¼h™@¼Š¼Ì ù¼ÍS¼ÿ¼Æ– @¼‡¼Ì ½yÿ°Âû¼¼Z Š¼¼Z[¼
½�hÌÿ¼ ¬h¼Ì� [¼ÿ¼¼¡¼Ì \Ì @¼‡¼Ì @¼¼S¼¼û¼Â
¬¼‹¼¼°¼Ìû¼¼Z ¡¼†¼¼�¼‡¼¼ ¬x¼º¼¼Ìû¼¼Z Q¼¼Ìÿ¼¡¼¼‡¼Â
ü¼¼Ì]‡¼¼ T¼mÂ \Ì.  

KZŠ¼‡¼Â‡¼¼ ¬¼°-¬x¼¼Š¼K @¼�¼Ì�¼@¼Ì
@¼ÌK ½‡¼¡¼Ìy‡¼û¼¼Z ]r¼¼¡ü¼ÆZ °t¼ÆZ KÌ ùÿ¼Æ¬h¼Ì‡¼‡¼¼Ì
¡ü¼È°¼tû¼K hÌK¼Ì @¼û¼¼�Â \ÈhK °¼]�Â‡¼Ì
½¡¼¬t¼Êt¼ K�¡¼¼‡¼Â, @¼û¼¼�Â Š¼Æ�¡¼k¼ ¬¼¼ZKº¼
P¼û¼t¼¼@¼¼Ì‡¼Ì ¡¼†¼Æ S¼¼p ù¼‡¼¼¡¼¡¼¼‡¼Â @¼‡¼Ì
@¼¼S¼º¼‡¼¼ ¬KÌÿ¼ û¼¼hÌ ]—�Â K¼û¼S¼Â�Â
ù¼ÌKù¼¼Ì‡¼ ù¼‡¼¼¡¼¡¼¼‡¼Â @¼û¼¼�Â P¼û¼t¼¼‡¼Ì
û¼]ù¼Èt¼ K�Ì \Ì. @¼Ìx¼Ì�¼@¼Ì ]r¼¼¡ü¼ÆZ °t¼ÆZ KÌ
ú¼¼�t¼‡¼¼ ÿ¼Ìù¼û¼¼Z ½¡¼K½¬¼t¼ °Â�¼‡¼Â
`¡¼Ìÿ¼�Â‡¼ÆZ ù¼^� @¼Zy¼_t¼ 50 K�¼Ìm

m¼Ìÿ¼�‡¼Â @¼¼¡¼K‡¼Â t¼K �]È K�Ì \Ì @¼‡¼Ì t¼Ì
¡¼¼½©¼™K 1 hK¼‡¼¼ y�Ì ¡¼†¼Â �¶¼ÆZ \Ì. @¼¼
¬¼ÌS¼û¼Ì‡h 2030 ¬¼Æ†¼Âû¼¼Z KÆÿ¼ °Â�¼‡¼¼
y¼S¼Â‡¼¼‡¼¼ ù¼^�û¼¼Z û¼¼Ìh¼Ì ½°¬¬¼¼Ì û¼Ìº¼¡¼Ì
t¼Ì¡¼Â @¼Š¼ÌP¼¼ \Ì, K¼�r¼ KÌ S¼œ¼°K¼Ì‡¼Ì ¡¼†¼Æ‡¼Ì
¡¼†¼Æ ‡¼Ð½t¼K @¼‡¼Ì Š¼¼�y£¼™K ¡¼Ðú¼¡¼Â ½¡¼KÿŠ¼¼Ì
£¼¼Ì†¼Ì \Ì. @¼Ìx¼Ì�¼ @¼¼A_@¼¼A Š¼œû¼¼½r¼t¼
Š¼œü¼¼ÌS¼£¼¼º¼¼û¼¼Z ES¼¼m¡¼¼û¼¼Z @¼¼¡¼Ìÿ¼¼ °Â�¼
@¼‡¼Ì ù¼Â@¼¼A@¼Ì¬¼ °¼Ìÿ¼û¼¼K™ K�Ìÿ¼¼
¬¼¼Ì‡¼¼x¼Â ù¼‡¼Ìÿ¼¼ Aü¼½�ZS¼, Km¼, ¬¼¼Ì½ÿ¼hÌ�,
Š¼Ì‡m‡h @¼‡¼Ì S¼¼º¼¼‡¼¼ °¼� ¬¼½°t¼‡¼¼
T¼�Ìr¼¼ Š¼È�¼ Š¼¼mÌ \Ì. @¼¼ ù¼œ¼‡m y� û¼½°‡¼Ì
200x¼Â ¡¼†¼Æ ‡¼¡¼Â ½md¼A‡¼ �]È K�Ì \Ì.
¬¼°-¬x¼¼Š¼K ]Ð‡¼Ì ]r¼¼¡ü¼ÆZ °t¼ÆZ KÌ @¼¼ û¼ÈmÂ
@¼û¼‡¼Ì y�ÌK h[¼Š¼¼ÌA‡h Š¼� ¬¼Æ¬¼ZS¼t¼t¼¼
@¼‡¼Ì ½¡¼§¼¼¬¼ Š¼È�¼ Š¼¼mt¼Â Š¼œr¼¼ÿ¼Â@¼¼Ìû¼¼Z
�¼ÌK¼r¼ K�¡¼¼‡¼ZÆ [¼¼ÿ¼Æ �¼Q¼Â‡¼Ì @¼û¼¼�Â
\ÈhK Š¼°¼Í[¼‡¼Ì ½¡¼¬t¼Êt¼ K�¡¼¼ û¼¼hÌ ¬¼P¼û¼
ù¼‡¼¼¡¼Ì \Ì. ú¼Zm¼Ìº¼ û¼ÆQü¼t¡¼Ì ú¼¼Ð½t¼K \Èh
½¡¼¬t¼�r¼, hÌK‡¼¼Ìÿ¼¼Ì_ û¼¼º¼Q¼¼‡¼Ì û¼]ù¼Èt¼
K�¡¼¼ @¼‡¼Ì ù¼œ¼‡m ^S¼Ê½t¼ û¼¼hÌ t¼Ð‡¼¼t¼
K�¡¼¼û¼¼ @¼¼¡¼£¼Ì. ùÿ¼Æ¬h¼Ì‡¼ ]Ìr¼Ì @¼Ìx¼Ì�¼û¼¼Z
�¼ÌK¼r¼ Kü¼Æš °t¼ÆZ, t¼Ìr¼Ì °¡¼Ì ù¼œ¼‡mû¼¼Z t¼Ì‡¼ÆZ
�¼ÌK¼r¼ ù¼û¼r¼ÆZ Kü¼Æš \Ì. 

ÿ¼Ìù¼-S¼œ¼Ì‡¼ m¼ü¼û¼‡m
`¡¼Ìÿ¼�Â ù¼œ¼‡m @¼Ìx¼Ì�¼@¼Ì
ùÿ¼Æ¬h¼Ì‡¼ Š¼¼¬¼Ìx¼Â 25
K�¼Ìm Eú¼¼ Kü¼¼™ 

½�ÿ¼¼ü¼‡¬¼ K‡eü¼Æû¼�
Š¼œ¼ÌmLhØ¬¼Ì ¬¼†¼‡¼™ °Ìÿx¼
öÈm‡¼ÆZ °¬t¼¼Zt¼�r¼ Kü¼Æš

Ketan Jain
Rectangle
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